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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,216 -0.6 -0.7 -9.4 16.3 
Saudi (NOMUC) 18,681 -0.4 0.8 -28.1 NA 
Energy 5,266 0.3 0.1 -4.5 6.4 
Materials 6,095 -0.5 10 -170 10.1 
Capital Goods 5,352 1.3 -0.7 -29.1 135 
Com. & Prof. Svc 3,376 0.3 0.2 -24.0 29.9 
Transportation 4,627 0.9 8  -11.6 NA 
Cons. Durables & Apparel 4,246 0.1 6 -331 NA 
Consumer Services 3,708 0.3 0.2 -20.1 NA 
Media 21,016 -0.4 -14 -9.6 23.1 
Retailing 7,200 0.1 0.5 -269 27.6 
Food & Staples Retailing 8,642 -1.0 -1.3 -5.3 5.9 
Food & Beverages 4,586 -0.1 -0.6 -5.2 27.8 
Health Care Equipment 8,791 0.4 -4.4 20.2 38.7 
Pharma, Biotech & Life Science 2,884 -0.6 -2.8 -44.4 NA 
Banks 11,170 -1.4 -1.6 -8.6 14.5 
Diversified Financials 6,258 -0.5 0.2 -8.4 29.7 
Insurance 5,274 0.0 -1.0 -120 NA 
Telecommunication 6,232 0.2 0.2 -14.4 13.8 
Utilities 7,071 0.0 -0.8 19.2 20.9 
REITs 3,979 -0.1 05 -137 17.5 
Real Estate 2,535 0.0 -14 -201 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 

Saudi Arabian Cooperative 13.00 64% 1 
nsurance Co. 

Amana Cooperative Insurance Co. 9.00 5.8% 20 

Alinma Tokio Marine Co. 12.74 5.3% 9 
Development Works For Food 161.80 5.1% 37 

Salama Cooperative Insurance Co. 13.06 4.7% 2 
Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Lazurde Co. for Jewelry 26-Dec-22 

Allianz Saudi Fransi Cooperative Insurance Co. 27-Dec-22 

Dallah Healthcare Holding Co. 27-Dec-22 

Fawaz Abdulaziz AlHokair Co. 28-Dec-22 

Saudi Tadawul Group Holding Co. 28-Dec-22 

National Company for Learning and Education 28-Dec-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 22, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.6% lower at 10,216 and NOMUC decreased 0.4% 
to 18,681 on Thursday. TASI traded value totaled SAR 2.7bn and 
averaged SAR 4.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.1% of the daily traded 
value. 

MSCI Emerging Markets closed 1.0% lower on Friday, trading at 
P/E (TTM) of 11.8x vs. 16.3x for TASI. 

Banks decreased 1.4%, while Materials declined 0.5%. Telecom 
ended 0.2% higher. Capital Goods (up 1.3%) was the best 
performing sector. Among stocks, Saudi Arabian Cooperative 
Insurance Co. (8100/SAICO AB), Amana Cooperative Insurance 
Co. (8310/AMANA AB), and Alinma Tokio Marine Co. 
(8312/ALINMATO AB), led the gainers. 

The Crown Prince and Prime Minister launched the National 
Intellectual Property Strategy that aims to build an intellectual 
property system, which supports innovation and creativity-based 
economy. The strategy is based on four pillars of IP Creation, IP 
Administration, IP Commercialization, and IP Protection. (Source: 
Argaam) 

According to the GASTAT, prices of 46 goods and services in the 
country decreased Y/Y in November, while prices of 117 out of 
169 goods and services rose. Out of the 92 food products, prices 
of medium local potatoes recorded the highest rise, up 56.89% 
Y/Y. It added that prices of 38 construction materials gained Y/Y 
in November, while 14 others declined during the month. 
(Source: Argaam) 

The Ministry of Industry and Mineral Resources announced that 
it licensed 803 new factories in the first 10 months of 2022 with 
total investments of SAR 21.9bn. It added that 939 factories 
commenced production during the same period with nearly SAR 
26.7bn investments. The industrial sector created more than 
39,000 job opportunities, of which 19,700 were provided for 
Saudis. (Source: Argaam) 

Mouwasat Medical Services Co. (4002/MOUWASAT AB)’s BoD 
recommended cash dividend of SAR 3 per share for FY22, 
implying a full-year yield of 1.6%. The company further 
announced a 100% capital increase to SAR 2bn through 
distributing one bonus share for every one share held. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
ve Insurance Cooperative 10.02 -3.5% 7 
Arabian Internet and f 242.20 -3.2% 18 
Communications Services Co. 

Riyadh Cables Group Co. 39.05 -3.1% 79 
National Company for Learning 66.60 -2.8% 2 
and Education 

Saudi Kayan Petrochemical Co. 13.56 -2.6% 17 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 73.20 -2.0% 170 
Tourism Enterprise Co. 15.30 -1.8% 164 
SABIC Agri-Nutrients Co. 143.80 0.7% 105 
a, a ae a 
Saudi Basic Industries Corp. 84.80 0.0% 89 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,316 -0.2 -0.4 3.8 9.1 
Abu Dhabi (ADX) 10,306 -0.1 -0.2 21.4 28.0 
Kuwait (KSE) 6,891 -0.2 -1.4 -2.6 21.3 
Qatar (QE) 10,989 -0.1 0.1 -55 12.1 
Oman (MSM) 4,838 0.9 -0.4 17.2 14.9 
Bahrain (BSE) 1,852 -0.3 -0.1 3.0 78 
DJMENA Index 687 -0.5 -0.8 -8.1 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,845 0.6 -0.2 -19.3 8.2 
US (NASDAQ 100) 10,498 0.2 19 -32.9 20.1 
UK (FTSE 100) 7,473 0.0 1.9 1.2 14 
Germany (DAX) 13,941 0.2 0.3 -12.2 13 
France (CAC 40) 6,505 -0.2 0.8 -9.1 0.5 
Russia (MICEX) 2,124 0.1 -0.4 -43.9 NA 
Japan (Nikkei) 26,235 -1.0 -4.7 -8.9 20.7 
Hong Kong (HSI) 19,593 -0.4 0.7 -16.3 0.8 
South Korea (KOSPI) 2,314 -1.8 -2.0 -22.3 1.6 
China (SHCOMP) 3,046 -0.3 -3.9 -16.3 3.3 
India (NIFTY) 17,807 -1.8 -2.5 2.6 23.5 
Brazil (IBOV) 109,698 2.0 6.7 4.7 5.6 
Turkey (BIST 100) 5,455 0.1 46 193.6 7.2 
Egypt (EGX30) 14,483 0.0 -4.3 21.2 8.1 
MSCI Emerging Markets 955 -1.0 -0.3 -22.5 11.8 
MSCI World 2,605 0.4 0.0 -19.4 16.5 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.9 3.6 62 7.9 9.2 
Natural Gas ($/mmbtu) 5.1 1.6 -23.0 36.2 25.8 
Gold ($/oz) 1,798 0.3 0.3 -1.7 -0.6 
Silver ($/oz) 23.7 0.7 2.2 18 3.7 
Platinum ($/oz) 1,027 45 3.3 6.0 5.3 
Copper ($/t) 8,328 0.5 1.1 -14.5 -13.6 
Zinc ($/t) 2,987 0.7 -2.0 -16.8 -16.3 
Lead ($/mt) 2,280 0.1 5.8 -2.1 -1.4 
Wheat ($/bu) 776 1.8 3.0 0.7 -3.8 
Corn ($/bu) 666 0.9 2.0 123 18.9 
Sugar ($/lb) 21.0 0.4 44 11.1 13.8 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.73 0.00 4.52 0.00 
Saudi Arabia 5.21 -0.04 4.30 0.48 
UAE 475 0.15 4.38 0.02 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 5.25 0.13 4.13 0.52 
Bahrain 6.09 0.01 4.58 1.37 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 23, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ 
increased 0.6% and 0.2%, respectively. Dow Jones Industrial 
gained 0.5%. In Europe, UK was flat, while Germany increased 
0.2%. France declined 0.2%. 


Asian markets ended lower on Friday. China and Japan 
decreased 0.3% and 1.0%, respectively. South Korea and Hong 
Kong fell 1.8% and 0.4%, respectively. India closed 1.8% lower. 


The UAE market closed lower on Friday. Dubai and Abu Dhabi 
decreased 0.2% and 0.1%, respectively. GCC markets (excluding 
the UAE market) ended mostly lower on Thursday. Kuwait and 
Qatar declined 0.2% and 0.1%, respectively. Oman increased 
0.9%, while Bahrain closed 0.3% lower. 


UK 3Q22 GDP growth rate stood at -0.3% Q/Q and 1.9% Y/Y 
(prior: 0.1% Q/Q, 4.0% Y/Y; consensus: -0.2% Q/Q, 2.4% Y/Y). 
(Source: Trading Economics) 


US 3Q22 GDP growth rate stood at 3.2% Q/Q (prior: -0.6% Q/Q; 
consensus: 2.9% Q/Q). (Source: Trading Economics) 


US jobless claims for the week ended December 17 stood at 
216K (prior: 214K; consensus: 222K). (Source: Trading Economics) 


Japan inflation rate for November stood at 0.3% M/M and 3.8% 
Y/Y (prior: 0.6% M/M, 3.7% Y/Y). (Source: Trading Economics) 


According to the International Monetary Fund (IMF), Kuwait is 
expected to witness above 8% real GDP growth this year before 
moderating in 2023. The agency added that the rise in GDP 
growth in 2022 is supported by increased oil production, high 
oil prices, and sustained improvement in domestic demand. In 
2023, growth is likely to moderate, reflecting slowing external 
demand and oil production cuts under the OPEC+ agreement. 
(Source: Zawya) 


As per Oman’'s National Centre for Statistics and Information 
(NCSI), the country's GDP at current prices increased by 30.4% 
Y/Y to reach OMR 32.0bn (SAR 313.06bn) by the end of 
September 2022 compared to OMR 24.6bn (SAR 240.66bn) at 
the end of September 2021. The rise was attributed mainly to 
the 72.5% Y/Y increase in oil activities. Natural gas activities 
gained by 36.7% Y/Y and non-oil activities increased by 14.9% 
Y/Y. (Source: Zawya) 


According to the Dubai Land Department (DLD), a total of 2,926 
real estate transactions worth more than AED 9.1bn (SAR 
9.32bn) were conducted in Dubai in the week ending December 
23. It added that 159 plots were sold for AED 877.59mn (SAR 
898.55mn), while 2,233 apartments and villas were purchased for 
AED 5.44bn (SAR 5.57bn). (Source: Zawya) 


Coming Up 


Japan unemployment rate for November (prior: 2.6%; consensus: 
2.5%) will be announced on December 27. (Source: Trading 
Economics) 


Japan industrial production for November (prior: -3.2% M/M, 
+3.0% Y/Y; -0.3 M/M) will 
December 28. (Source: Trading Economics) 


consensus: be announced on 


US jobless claims for the week ended December 24 (prior: 216K, 
consensus: 225K) will be announced on December 29. (Source: 
Trading Economics) 


Jp uj gcu 


` 


Saudi Fransi Capital 


Daily Markets Overview 


25 December 2022 
p 

Contacts 
Ne 
A 

Disclaimer 
O 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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